
[image: image1.png]



                            Media Release.
The Stability Treaty will help protect the Euro, and make it harder to repeat past mistakes.
The Secretary of the Charter Group Blair Horan said today that the Stability Treaty would  help to protect the Euro, and also help to put an end to major Budget mistakes.
Twice in a single generation in 1977, and in 2001Budget policies that were too expansionary wrecked the Irish economy, and led to mass emigration of young people and a deep recession. The Stability Treaty will make it harder to repeat these mistakes, and that is a good outcome for citizens.

The original blueprint for the Euro in 1970 had the three Pillars of Fiscal, Economic and Monetary policy as EU competences. However the final agreement under the Maastricht Treaty had only monetary policy as an exclusive EU competence, with rules on Fiscal policy at national level that proved inadequate. The Stability Treaty still leaves Budget policy and decisions as a national competence but tightens up the rules for all Member States.
“Nobody can realistically dispute that a common currency to survive needs common rules, and that is what the Stability Treaty is about,”he said

Opponents of the Treaty have not provided any convincing arguments on how the country can borrow if the Treaty is rejected. They also need to explain how the euro could survive a rejection by bigger countries such as Spain or Italy. “The plain truth is the Euro would not survive with catastrophic consequences for Irish citizens”,he said  Blair Horan   087 2561888  11May 2012
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